MINUTES OF
THE BOARD OF DIRECTORS OF
CORTLAND TOBACCO ASSET SECURITIZATION CORPORATION

May 6, 2025

After due notice, a meeting of the Board of the Cortland Tobacco Asset Securitization
Corporation (the “Corporation”) was called to order at 60 Central Avenue, Cortland NY at 12:00
p.m. Present were Kevin Fitch, Chair of the Legislature, Cathy Bischoff, Chair of the Finance and
Administration Committee, Andrea Herzog, County Director of Finance, Ron VanDee, County
Legislator, Christopher Newell, County Legislator, Laurie Leonard, Director of Personnel, and
Savannah Hempstead, Clerk of the Legislature. The following directors were present, Kevin Fitch,
Cathy Bischoff and Andrea Herzog, the following directors were absent: Harold White.

There being quorum of directors present, Kevin Fitch called the meeting to order at 1:19
p.m., upon motion duly made and seconded, the following resolutions were approved:

RESOLVED, the Cortland Tobacco Asset Securitization
Corporation (CTASC) Board voted to provide up to $70,000 in
funding for furniture and office equipment for the new Mental
Health building; AND

FURTHER RESOLVED, the CTASC Board voted to provide up
to $100,000 in funding for IT computers, if other sources are not
found by December 31, 2025; AND

FURTHER RESOLVED, the Cortland County Legislature accepts
the contributions of up to $70,000 and $100,000 for Mental Health

furniture and office equipment and IT computers, respectively, from
CTASC; AND

FURTHER RESOLVED, that the 2025 Cortland County Budget
be and hereby is amended as follows to accept the funding from the
CTASC for the uses specified above:

INCREASE:

A16805.52060 Computers $100,000
A16805.42705 Gifts & Donations $100,000
A43105.52005 Capital Office Equipment  $ 70,000

A43105.42705 Gifts & Donations $ 70,000



RESOLVED, that Robert Corpora has been removed as a signatory
and Stephen Trobert has been added as a signatory on the TASC
account.

Meeting adjourned at 1:31 p.m.

The undersigned, being the Secretary of the Corporation, hereby acknowledges and
certifies that these are true, correct and complete minutes of the board meeting held May 6, 2025.
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